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SCuFF TALKS RAILROAJ-

MVJCKJt EXPLAINS COWJPMJTi-
XTERJCST XOYEXEXT

Tell the Industrial Commission1 roromltt
About the Itecent Flurry In Wall Sire

Also About the Tfndrncjr of Itallroa
to O t Together to Prevent lUleCutlln

Jacob H ScnltT of the banking house

Kithn Lrx b Co that was concerned ii

tilnately with the recent railroad Mrugg

between tho HillMorgan and Harrlma-
Intere8i was the flrfltamlpinclpalwltnw
yesterday before tho gpeuui commltU

of the Industrial Commission Col A

bert Clnrkewhto la presiding at tho nesslo

here said after ho swore Mr Schtft M
witness that It had been a matter of witr

mon knowledge thaf there were grog

movements making among some of tli

large railroads
Can you Mr SchUT said Col Clarke

describe to us without giving away an

business ecretu the methods employe

and the objects which It Is expected wl

be attained
I Biippoue said Mr Bchlfl In answei

that you refer to Urn community of In-

tercet movement Owners of railroad
are forced to take steps to protect thorn

selves ngalast tho demoralization and con

sequent depression of value of propert
brought about by antipooling logUla-

tlon It Is human nature that every inn
to get ahead of hi neighbor As i

consequence when ono carrier makes

rfcte of transportation tho uhlpper goes ti

a competing railroad to cut under tha

rateWith what result asked Col Clarke

It has contained more of danger
weaker Interests of tho country that

any ponnible advantage derived from

pooling IfRUltitlon
What U tit method of establishing tht

community of Interest
If ono road Is Injuring the others b

reducing Its rate of transportation am
the other road has to initt tIlt cut It standi

to reason that thu earnings of both nnJ-

PSH Tlmn the property suffers and tin

railroad men aro unable to pay high wagei

to their working force Now If the stock

holders of out loud hold stork in tli
neiti narlly thu controlling In-

terest tlity will not VOW to take any actior

to reduce the values of their holdings

This U a community of Intewtt
Do you think thlsconmmiuly t f IntereH

will be caxried fa fur iw to bring Into liar
mony all tin railroads of tin country

Well said Mr ShUT 1 urn not u rail-

road man hut 1 think even ti railroad mar
would tell you that this I too big u propo

to bo tlm htibjtrt of prophecy

Would there be n wlllingneast on the Purl

of thcwo owning tho capital stock of tht
railroads to have tin rullroad subject

supervision that will bo rlUrtunl foi

the protection of the people rights
Oh wild Mr SchitT 1 have no Idcu

that tinre would bu tlon to such
1 think It would be ngr rabt

to all thi llnunrliil imervBtn-
Mr a ked Mr if he

tell what caused the Mctnt great lluctuii

ibis of Northern Iueitlc Mr Srhlll-

Kll l lie hail liftn Helling

what didnt have and when what they
wild viut called fur to pity heavy
price to get it for delivery

VIIIKIII in u position to talk about tlif
of ocivui lines H-

nlo said that ho iniule it his bunlncM not to
talk nbont iwiwis thH was when h
iitkid what he kmnv about thu consolida-
tion of tranif ntiiienial railroad linen
Mr Utrlunan then asked Mr SrlilfT If lio
thought thero wus any overciipltullzutioii-
of

I doubt If thero Is wild Mr SchlfT-

Tho market or tin Investor quickly dU
count any

Aru not dividends very frequently de-

clared which have not Iwn
r UUhman

Xot in of the corporations with
which 1 have been wiltl Mr-

SrlillT warmly nor do I know-
n n fuel hoard of directors has de

n dividend wiLls ivua not eiirned
It been done hasnt It persUteJ-

Mr Iitcliinan
I dont know said Mr SchilT-

Mr SehilV was linked whether he could
the of American ftcuri

ties laId in KliroM wusitnpoxrtl
bin to tell exactly but the nmouiit ivus ex-

trenily Miiall Ilint he contlnuwl Is
protection to tho ivilfim ami-

pro Tity of the Stule at large
SehllT uNo said he thought the recent

panic In Wall Htreet us dun to mud
As to the advisability of

having government of telegraph
nnd liniN Mr Sihilt wild

I do not believe that our form of gov-

ernment if adapted to centralization to Unit
extent

Squalor Kyle asked Mr KchiT us he was
n bout to leave the wn ness if hu t

would be eliminated by the ni
rent movements of the railroads toward
fewer of iiianagvinent

1 do nut lielievn siiiil Mr SchilT
that such a will ever

come It will certainly not comn in tIlLS
If the should come when

all tlio transcontinental linen arc consoli-
dated that consolidation would be the signul
for the construction of a new parallel trutw-

Th nHt nt the was taken up in
Franklin Allen Secretary of

the American Silk Otto An
drrne Ir Ira Dimnrk of IlarMord 1rcsi
dent of the Nonotmk Silk Company ut-

FlorwnccMasH Charles F llomiTTreasurer-
of thn Silk Association mid Jacob Wcld-
innnn of the Wcidmann Silk Dyeing Coin

of Pntcrsoti N J one of them
saul that to take oil thu tariff on
silks would Ixi final to Iho silk Industry
Iiero that silk hern wns ns as

silk and that It was made morn
for the consumer although tho

laborer in tho Amerlian silk mill got mor
pay than the European hill mill

Dtmock nn man with white hair
and beard and wearing gold npectacks
on hU sharp nrise told In a quaint way
of hi at Jin in
the mills he Niid for fortythre years

1ien h wont there 2V of
were produced In a week now tho looms
turned out fiixxj pounds They now em

750 hands was labor or-

ganization or union 10 far as he knew
nmnng tho employees Wages
had too cent In the last
years and hours had lien shortened u

per cent Ilk mills mntimifd hud
nnvr nliiit down a single day ulnco tho
Civil War

One man in the mills at Florenrv Nail
Mr Diniofk linn been there

He gets round every morning
before 7 oclock I want to nav a word its
to the good feeling In the mill and In tlm-
vllldgo When we nre rushed with orders
we en n go Inihevillngennd find marrUil
women who worked for im as gills They
glmlly help us out Now we have a board
Inc house where we put up about sixty
girls whose IIOIIICK are not in ihe town
We furnish tin hoard t or SiVia week thatH-
whnt i i sts us e male them ir to lied
in ID unless they want to go out to
thellnitrnortodancii ThesorialHtamling-
of sill the ptHiple in lie mill s exrelleiu
They arent men women theyre ladus

genileinen Why thirty f our girls
were mirri l in thirty months and they
found Jut tip young fellow they wanted

Mr Homer in talking ol Iateiroii nn i
labor town said

It woiililnl tfike much to start
n strike there at any t inn There w a lari
population of foreigners Anarcliists Si

ngiiiitiin Thiy tried lo blow-
up i v frieii lr Weiilnionn and they

Siii h i mid Mr llomnr hail
oen Hi stnii riiMui nlivihi
lk i m i i t p 11 iUanm loVns-

Hi mlei ill pr luibly isit
s lU I i i Inland today
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WANT nuutissiox 10 sxn KTCCK-

Moremcnt In Baltimores Chamber nf Con
mere to Set Ip Illral stock Exchange

tlALTlMonR Md May 22 A request hf

been presented to President Churle C Ma-

llll of the Chnmber of Commerce tn tnke u

the question of allowing dealings In necur
In addition In the reitulnr bmlne-

of body This H part of n movn t-

eatahlUh a utock exchange nt tho rhnmhc-
of Commerce planned after the Consolidate
Kichango of New York Tho Chamber i
Commerce lately Installed stock ticker
which give the luotnttons on both the Xe
York and Haltlmore exchanges In n ft
days blackboards will be erected nnd one c

the aUitulniiM designated to mark tip th-

liiototlons ns they come over this tape Th

Introduction of thewe facilities utarted th
talk to form n stock exchange which nt In
was only taken Mithtly but today duvelope-

erloun advocacy
Objection to

of the lialtlmoro Stoik Exchange IM said t
have started the talk Tho proportion re-

gurdtnn charges being dUcussed Ii a rulln
rate of i of l per cent on nil cnlen Th-

prenence of tickers on the floorof the Chanibt-
at Commerce baN proved an attraction t

many members who are Interested In wntth
lag the market They usually collect a llvel
crowd

Conilderable oupoaltlon will probably dc
velop to the proponed plan front member
3f tho Stuck Exchange who ure member
if thn Chamber of Commerce Jlany Stoci-

hixihango member belong to tho sUte-

juilnes organization

Dvrrrrs DOIT x p STOCK

Imldrnt Krpplrrot the Stock EicbtngrKtp
holy Atbltrr-

fiegardlng a cableilflslxitch that the Iondoi
tock Kxclmngo was about to rtscind It-

nnp n lon of fur the buying In u

Northern Paclfln stock repruseiititlves o

he varioui arbttruco houses full yc ter
lay that they hud toads all of their dvllverleii
f thcru are any other short eoutruut out
landing In Hie Loudun market tlio o con

ractf It was bald have already been currlei-
iver trout tho ltd to the next
mil nothing would b accuinpllshei

icseindlinj tho su iiensioii
Hut ihnii tutu of Pacific coniiioi

took were sold on the Sew York Stock Kx-

ihango UKI hhiires nt ITI w-

Liu res at 1110 nnd tim hure1 at too Tin
tales wirrt hiiiini eil ti ripre Hnt the clo lni-

IP of n fen lielutml churl contrin A Krru
batty dl iutes huvft risen out of the trims
ictlons of the Northern Incillc day uiu

Keiiler Ireshlcnt of the New Vurl
hock Kxchunbe has been kept lni y we

us an arbiter
was reported yelerday that althoiml

Ilictle common hud been
n on the Loiiviliihtted Stuck K
ha ruin nt u slmre May H It but
teen diiidml that ttuluui tontruits shoult-
HI lettled OH that exchimtte at lio a share

ivririimv TO TIIK IUAT rir
uotillon Dlnl ItoUtrd SoIhut Muik lt kw

CUD Sre It

The big dial which shows the fluctuatlotr
11 wheat prlcei been tit uwaj up lieu
he coiling at th 1roduco Exchange n thu
lit Stock Dxchangf ineiabers on the othe
Ida of the partltluii thut divided tht tv-
xdiauges can se how price urn going
t was reported yesterday that tlu

of certain memlHrs of StorlI-
XihnilKU In the wheat huve been dli t-

h of u Stuck Jx lunik pool It-

uly wheat uud that tln o who licionir t
pool are iiW curryiiik IOUOHOD Inisiirls-

he of tutu appeared to b-

l the I lilted Slides Steel fur roil lnj-
heers riot Unit croud creeled yt terdl
very advance In the price of wheat as cei-
roin Moor on of

ArFAIHS MtKUUILT HUAllS-

ctrrnt Jtrrllns t Grand Iriilral Stullon
Sacctnur to ImUrnt Ciilluuuy Vit-

Ieceutlv elected drectori of tuft Bubsidlarj-

itnderbllt railroads met at thoQrand Centra-
tutlon yesterday for organization In eacl-

ifttancx the present exeoutlvo ofllcers wer-

Moctcd The vlmrehohlrrs iif the Xi-

ork uinl Harlem reelected the old
of without chaiiKe-

W K Vutiderbilt nttended H n-

IB New York Central Kterutlvo Coiuinlttei
the forenoon but wn dune ubou-
lsuccfsor to President Iulltiwny It I-

srobalm that Mr ulliwa remain Ii
lice for ut loust two weeks lonit r inas
lieu us the new Amiirican Locomotive

oinpanv of which he is to be tho President
not yet ready to do business

olc of Walt Street N i
The States Pneumatic Hurse Collar
ompiiliy who o property sold at Slier
rs Nil and WHS bought by u Mr Tlllotson

undergoing reorganlatlon The prudent
ipltil stock of IllotiOO It was reported
eiterduy will bo Increased to 3 MOiw-

nd Mr TllloSoti will havo a largo Interet
his companys htock hold the curb In Us

history f r more than n dollar a nhure-
ut afterward it sold ut low cents u nhuro find

I ha been traded in t till
No other eiiKiiKeinent of ifolil fur

i excepting the JlOiuoii previously
nnounced to b Milppcd by lleulelliiion-
kelhelmtr A l were mats vistiirday-
wa stated the UOOWjo ubmuil-

idlrertly in ennnection with thu pUclne of
loan in Parts

Tho annual Knmes of em
of the onsolldHted Stork RxchntiKO

ill b held at Islund-
n Saturday afternoon next 7lernwlll hen
melmll Kiiue fat men men ino iird da h-

heelliiirrow racn and ihoc ront t in thq-
t hun hoes of all tim contestants

plied thn Unit titan putting on
ic right shoes winning

Jlore Cut llute Out iif Kanai CIty

All of tho competitors of tho Wnbtsh Hall
iad Imvn mot that companys cut rates of
2 0 Ilrst clnts and lil Til coconut class from
an a City to Now York Th rrgular-
tes nre 131 llr t rln s haul SIio second
nn III cntii eiiieiiri of Ihn bitter light he

the Vnbn h road nnd
crsoti rim trnvp from Kannh City to New
out a us front ChlciiRn to New
ork Tlil condition of things Is tlm-
hlcmo ticket fulpirs n hnrvnst and the
a enger rate nltuitlnu between thirazc-
nd New York Is threatened with serlom-
l turbance-

Nn lllnontl Inclnc Illrldrnil at Frrirnt
The stock transfer books of the MIsMiur-

laclfle lluilroad will Ilosn HPJI
r th cpeclid meeting of shareholders to-

n held nn luti M Tlm ilooks will renmla-
lo ed until June Missouri Puciilc-
liickhulders niMnl thl tep as nn Indira
Ion hut no dividend Is to H fleclared at
retont l ro lieit ieirtfi millI
cllnved e ires to defer iictiMii on the ilivl
end until his plan for a noruunlation ol-

he enllro Jould houthwoiern ystein ol-

allronds are thor fully developed

Inlnn rarinc Emergency Aoix lallon
President Hurt of the Hlllrnli1
cooperating with tlw other onici rs of

organization of nn emergency
which will opernle throUKhnu-

n entire t1ni The ohleet of lhl n
l to alTord liistiint relief to nn-

ok or injured employee or pii
t put on every

nloii jlielllp nt the
e nml the are formeil In ilasie-

ml Instructed hv siirgeuii-

frlrrlrlc Tr n pnrtiillon Stuck nt

Tin Muik of the New York lllectrle Vehlcl-

rHiiMiortiitloti tonipiny the company tha-

Derate Ihe cabs In this citysoli-
theciirh market yesterday ntScenlsii-

are Two yeirs ijo mi n after lh oin
lay Marl il operatltiis the lofl iilthoiitd-
ut fi liiil been paid In on the Jinn hnres-
ild nt nliove J10 There Is now
ii the ihnrev hut n call hn lieen l uei for
in payment by the itockholders of mmthei

The Iennsvlvntiln tnanngement-

us given orlers tn have Ihe old wooden
ndoli and hut cms owned by thut rout

illy ileslroved IK rapidly as pnmihle They
ro not strong enough to run sanin-
iiii with iee nrs Th

of the Itallroml hits de-
iled i pa s innloeos In cnsi h renftrr-
sfeiii r bv iiaiiU checks an bat buen
imoni for many venrn

a

ties grub
thin

chargeu iitad by the inetubsi

al

rules

ret I ioiiieiit

s
ort IOrIl

yet irdiu

I

i lieu a ititi iC

I
ort Iiirit butt ii

han go Illiult
I tutu II

baa

bits I lie
it

foiti iat tutu

its
iuu1iiiiu rteru

truu

I lit I I hut Irti lieu

zctiaiito

nil

J ui liroati
tin rul I ret ore

tiite t Iii

it t titti g s

s

t nit itl
was

ill

tOt not

I hat

iiui i 0 g iu flu I tutu

P liolitii New iSt atil

liii I ii itt Ii or

hun I I iet ibis

Si I triP v

7 tutu

I I it

I limo I nil i

t hat
ill ru a Cl Iii I iii
10111 huh

uItut lull
gui

I ruin hit
ill

coiti fuel Ill I

14

rio

Sill

lull lunniIanI Ituulirosul hang

Iti I I mill I

Ill I 1 ti flu l ii Ii Ii
i It

<

>

>

< >

>

>

>

<

<

> <

>

TVPIIOTlt CALL A

Minor Tan Treat Cnrni and Toolbar
In the Church Ilmcmrnt-

Tho Katlonal Mailth leaguo of an leI-

ncton avenue hat Issueda circular setting fort
ii few of thus purpose for which It ntnndv

After stating Hint wild Animals are alwn
healthy anti turnS Immain rarely the leagi
suggests that this may ho no because tli

medical schools never teach anything nboi

the prevention jif disease and the limit

tcnnnce of health becau o Illicit tenchln
would be la direct conlllct with the Mnai

Interests of the who u d

existing depend upon the ex
tendon of disease

Tho remedy for this horrible MIIIO of nl

In articles H 1111111 lu of Hi
National llerlth leaKiie

Tho of the
Health League Intern toe tilillli llealth o

wherw nviln stress of Ii

laid on the mnlntcnatie of lienlth at
Hire to esmbllsh culllclent nimiber of fie
Miholarshlps to theological stu-

dents to this knowledge re irillin
health free of charge I hrjlenl
care of the pastor Ids congregation i m-

lu be moot nnluri as tin welfare of th
Html nnd are interdependent and

founders of all urent recog-
nlred this dual iervtce of the priesthood

Tenth llythus combining two corn
tlons that of thu clergy physic un-

it better remuneration he
tendered to inanv i clergyman now Mrug
tiling under uh

Th promoters ilo not that any man o
the may lncin ciirlna illeases Icfofi-
he has liiid n lienlth
leg of the league They ay-

Jileventh Tho prinoler ilnlin that i-

oneyears course of xtiuiy the propoeil-
ienlth College would lie sulllflent to eini-

ble e fully lo treat moi of Ihe inino-
Hllliients while the more peveni cn es inlgh-

be ntteiidiKl to at Biiiiltiirnmi or
higher clergy who huvo Inken a longer vourn-
of study

of the ba mclit o

churches could b il for t-

iiccordnnco with the liaturnl cure method
Ihn clergyman cmdd make the ilainm d
prescribe treaunent and a lgn the ca t-

an for

L0EltAJKHI-

v Shut gad Killed Urn llujl the llurdrrrr a

111 IllvurrrU Wife

HKHKIMKK N Y May v John c Valll-

he wealthy Jordiinvllli tanner who on-

he night of May I hot and Instantly killed
enjutiihi lloyl tlm murderer f his divorced

wife wus dlfihiirgeil tixilay nnd exotnTHtei

ruIn till blame Walliss wife wlopeit Hill
ioyt tn IsJli Hiiil ecured a

nt full Mrs Yallix bark nnd uskei-
o lie folglvtn Slut Mus Iliiullv hired h-

Vnllls us iiousi keepnr Oil the ufteriiooi

line nnd in a iiiiiinel with his funnel
iruiuour fhot her dead VidlU who wn Ii

other room grubbed hli revolver urn
tot Hoyt us he utimit lo escape fron-

le house In Ihn deml womans mr cl
11 found a Itll er Hlioning thut hu was

ibciut uitli II vl a econd
Attorney Vuril casts of-

h rilling of tlu revolver uceil by l otl
Yullis vhiih of the num-

ullbir nnd Hie cxnminutloii proved by
lie dlrlereiiiv in the rilling that
u Mrs YullisV tiinlv were lire I from lloyln-
tviilver A pelitliin asking for the release
if Wnllls win eigneil by nvwriy every re lilenl
if his town

HP rUPITil SHICK-

la ItlSOUOUUII lii lie Voted mi bj-

gumutrd Stoikhuldrr tin lune II

Notice has been given b J II Jtoikc-

eller Secretury nf the Amalgiiionted Cop-

per u vprciiil of stoik-

loltlers will bit held In Jerny City at lUoYIucI-

m the morning of J une u to out on a ose-

ncrense of tho l ck from Kf IIM-

o Tin lockh hleri will ulsi
ins upon the nilviuhllit of n iiiirlnx tin

of the llotoii iiiul MoiiWiiia runvdi
Copper nilit Sllnr Mining ComtiHti-

nd of thn iind lln loli I

lining Company either for iu h or by lisii-

ig utinh of the Atiinlgniaiiteil
here will busulilnllted the rcpott of a hpecln-

1ommittee d by Ihe Am dgainiited
lire tnr to consider the terms of the aciiii
ion of the the llnton isunpatile

with such ai tbu ill
etors nmy make

PRIEST STOP a f vnrivl-

uuil H VPol nd linn Voinun nml chili
Were Thrown Out

YoNKliis N Y May A hors drawing
butgv In which were John SlrVvoy tit Mo-

UKthe MM II T Johu on and her four
earold girl was frightened by an mil onto

llu In llroadnay tlilt place this uftKriioon-
ml ran away
The Itev Kl who wns rid

ig on his liirvilejumpetlotT and htoptiid thn
ore It howvr
iitfgy Tlie man mid woman were thrown
ut and the lit He girl was draggml liy her
ress Kainlnnkl tho-
liilj Slut thn horse wns topped u second
line running Into a p st une wm-

Lcoroiit sruKPP snis ins s47t-

orl Wfrf UN Ainnsrmrnt und Cuiu-

nuH llnilnrx-
Leopold Hchopp who was mie of tha he t

flown traders on the lluor of thi Xew York

lock Kxchangn ceviTiil nrs niro lint sold
i sent for wfj i und will mil fir
mm Mr Kulieiipi meiiibership tlatedfruni
lay 10 I II Is rated ns a millionaire
tyIng minii In coconiiut nml-

linx gcnerilly been iimlerstood tint toclc-
lorkit vn n rilher than
business hun

Ice Ialare to lln Jlmle Into u Ihcnlrr
The bnlliliiK nt the northwest corner of

17th nml Lexington uvenuo owned b-

loestntn of Peter II Inrkson and formerly
iKiwn ns I laln Is tn b won
ruited cluitiged into n tlieatio with

irge orchestra nml twi liiconie The lug
to be rebuilt nud thi wnlls strciliMlnlicii

Inns were Hied with the Hulldlni lietrtn-
eiit fnr the cliuligiH by lh nnhi-
vt tif tli William T Keogh Aiiiuniiniii1

the now It WIIK ctMttil
li nllorntlolH will rust jlMonn-

w lrrier llrlrotrt In rplicnpal lirnrr l

lonvrntlon-
Delegatnt to the San Krnnclspo denern-

lonentlnn worn elected at thn second day ol-

he Now Jersey Fi lcopal Convoiiton yn ter-
ay Thn Jtiv iiorii s llennett tli
IT W W Hollcy tin Itev 1 A Whit nml-
ho llev W It Jersey were chocu rlericil-
nlegate and Parker of N wmk-
dfreil Mills of MnrriMnwn K A MIVIH-
f llolok ii and Henry unset of NcwnrU
ly delegate

onrl Cnlrndin Thh llnr-

Apiwlltlf filti inn Suprfrae rreiii fj n

5 17 M lit 77 1 II I lilt 44 17-

Supreir hilt Sfwlnl Intl 1 Motion
ftlfmhr r lln nt P V A M l II Kx pinn-
mllrt Iurt III ia f Motion prr
rod rauw Ns iJ4 VfJ 1Ui AMI a M-

itnrral e lriulaiNos M vv M4 Hi ni-
7v TM 4 r r JMH JMC rMm JM sun
MB IMJ MI ytfii Ill in Km

Intl III Put ntr frmi IailI-
I Putt VI rstM Irom Pnrl Intl-
TI iinnnitlitil No 7i Wntrili v Man-

ly Io Sli 460 tr Man Ity fo lunl
frill l il II fflsc tinllnKtifil Ituiurl n-

iifiM ralrndar wt l ll1 pil1l IWV-

ii7 1 I1 I017S KiAV HI137 Inl III tivn-
nnljhM VIH iu I4ni 77i f un pit
Biftl MAS sJua 4i5 n l 1771 iMi
hut 11114 neui iftiiu PIM Mie miai mun-
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VrbNKSDAY May JJ
A flight Increase In the volume of tradli

In Blocks ns compared with yesterday w

due entirely t uniiRiisl activity In Krl cot

mon nlthouah thehi were no known devt-
opments affecting the sLack It tlea

to the extent of 2SOOOO hlmres and clos-

Zj Per cent higher than Inst night
supplied fully onethird of the total tran-

ootlous anti ns the MrAt and second pr
ferred stockn were comparatively neglecti
the only logical Inferrnw that can I

drawn from tho market U that the con

won stunt simply relloctcd purely peciili-

tlvo operations Whatever the
en o may hove bean the market for Erl

apparently Influenced that for n number
Hi priced railway shiiro notab-
lniesip uke ftnd Ohio Chicago antI
Western Chicago Indianopolli and St Louli-

Uendlug hocond preferred and Wlsconul-

Ivntrul ls iis
Other stocks of th same clam weru favora-

ly ulTocled by Indications that the componlo-

ssulng them nr about to bo absorbed b

arger corporations This was true of Col

usda Bimthern Issuen Wubash common n

referred Toledo Hi Louis anti Wnsto-
nireferrd stud Des Molnes anti Fort Dodge

n Ugh trunsnctloiis Hocking Valley share

novctl to a higher level on the declnratlo
if the llrct dividend upon the common Mock

rnctlcallv nil of the recent leudors hi Hi rat
list namely Inlon 1acinc AtchUon la-

mes St 1niil Mini Missouri Pacific were prac-

Icully neglectetltwhllo Northern Pacific con

nuii and Chicago Hurllngtim and Cfuin-

cin virtually off tho list The Indication ar

hut the market for railway stocks will you

Inue Imietlvc until there are frexh develop

uunU of the first Importance In the tram
jortatlon Industry

Tlm In the Industrial group as nl-

JIIH of Kpecliiltlei Hecent leaders like Itilte-

itutei Sltfl slocks Amulgaiuuted Coppf

mil fiiignr Kertnliu received what may b-

ifcilbed as only pusulng itllenlloii Ther
however u Hpurl of activity In America

far und foundry common und the heavier
In many months In Anwrlcan Mnlt

tug ut udviiticlng prices ntlonal Hlcul-

omnioii also ndviiticed ihnrply posslbl-

eciiu e the recent dividend declaration ha-

llrected to fnut tlmt the coin

any has paid 4 per cent on Its comma
lock ever Blnce its organization Tutu

ntere tliig movement was In American llnl-

eed Utt It Is u foregone coiicllifclou tha
ho majority of stock of this compun-

vlll be exchunged for that of thus Inlon Lea
ind Oil Cuinpuny of which there Is only on

lam and for stuck no quotation ha
ef be n made us It is held entirely by th
yndleato which brought toitether and do

eloped the vurlous properties controlled b

ho company
Tlm terms of exchange are IN tent h-

niun leud nnd HI stock for the conuno-

itoik of tutu American lltisned Compan-

ilid 4s per cent fur the preferred stock Ol-

hu of the price for Unseed stocks a-

hu opening this morning the common n

0 u eiiml to Ill for Vnion Lead tint 01

toik anil tutu preferred at 5 Iras equal ti-

tl for the block of the Union company I

obvious that no reason eiUts for u differ

lira of SO point between lllueed conilnoi-

ml preferred In favor of the Junior Inue-

he figures dtmonstrnto plainly that cut
ehl prices for lll eed bhares have lice

about by inanlpulnl lola of the crude
harutttr and In disregard of tho fade
Thfrn wns decided Improvement In th

railing In bonds and also In the prices o

uniiy Usual Thu tutors prominent feature
teio Toledo St Louis crud Western fret
Vubush debenture IM Mexican Central flit
aconiM und Krlq Ut consuls anti genera
lortguga t In the outside market thi-

nly noteworthy tlcallng were In Dlitlller
f America cunmon and preferred at ad
uiictng and In American Malting U-

sTho securities morkvU a n whole wer-

ulnt but the boric In the main was firm to
1ubllo Interest hiss dlmluUhed t

degree thUd enables professional operntor-
indroom trailers to Influence prices wtthlt
arrow lumls They ar not able to advnncl-

iein materUlly became of th reduced buy
ig power nor are they tibIa to depress then
try much fur satisfactory trade conditions
ivorable railway traflflc returns anil nn sasj-

it ny market bring In u certain amount ol-

ood buying at even slight recession In

rice Tho tinting war lu the main non
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